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Table 12-17: Statement of Changes in Equity
	Statement of Changes in Equity (in R'000)
	 
	 
	 
	 

	 For the Year ended June 30,
	Capital
	Revaluation
	Accumulated
	 

	 
	Contributions
	Reserve
	Profit  (Loss)
	Total

	 
	 
	 
	 
	 

	Balance at 30 June 2008
	                     442,847 
	                     (31,683)
	                     573,631 
	                  1,018,734 

	Net movement
	                                - 
	                       31,683 
	                     525,638 
	                     523,381 

	Balance at 30 June 2009
	                     442,847 
	                                - 
	                  1,099,269 
	                  1,542,116 

	Net movement
	                                - 
	                                - 
	                     505,353 
	                     505,353 

	Balance at 30 June 2010
	                     442,847 
	                                - 
	                  1,604,622 
	                  2,047,469 

	Net movement
	                                - 
	                                - 
	                     485,623 
	                     485,623 

	Balance at 30 June 2011
	                     442,847 
	                                - 
	                  2,090,246 
	                  2,533,093 

	Net movement
	                                - 
	                                - 
	                     167,702 
	                     167,702 

	Balance at 30 June 2012
	                     442,847 
	                                - 
	                  2,257,948 
	                  2,700,794 

	Net movement
	                                - 
	                                - 
	                     502,568 
	                     502,568 

	Balance at 30 June 2013
	                     442,847 
	                                - 
	                  2,760,516 
	                  3,203,362 

	Net movement
	                                - 
	                                - 
	                     558,864 
	                     438,864 

	Balance at 30 June 2014
	                     442,847 
	                                - 
	                  3,319,380 
	                  3,642,227 

	Net movement
	                                - 
	                                - 
	                     531,533 
	                     651,533 

	Balance at 30 June 2015
	                     442,847 
	                                - 
	                  3,850,913 
	                  4,293,760 


12.6    CAPITAL Investment Projections
Table 12-18: Capital Expenditure Programme
	CASHFLOWS UNESCALATED

	CAPEX SUMMARY
	Actual
	Actual
	Budget
	Capex by Function
	Total  
	Forecast

	 
	F08
	F09  
	F10
	
	F10 - F15
	F10
	F11
	F12
	F13
	F14
	F15

	 
	R'000
	R'000
	R'000
	 %
	R'000
	R'000
	R'000
	R'000
	R'000
	R'000
	R'000

	CATCHMENT MANAGEMENT
	485
	1,331
	4,060
	0.6%
	19,229
	4,323
	4,500
	406
	500
	 
	9,500

	WATER TRANSFER
	44,164
	204,875
	475,030
	69.6%
	2,141,936
	374,193
	541,821
	347,823
	233,518
	349,008
	295,574

	WATER TREATMENT
	5,865
	42,617
	94,180
	23.1%
	709,971
	71,219
	192,741
	252,588
	145,873
	5,700
	41,850

	OFFICE INFRASTRUCTURE
	702
	 
	14,150
	0.9%
	28,806
	28,556
	250
	 
	 
	 
	 

	OTHER IMMOVABLE
	382
	 
	5,000
	0.6%
	18,000
	5,100
	3,400
	2,000
	3,000
	4,500
	 

	UW IMMOVABLE BUDGET
	51,598
	248,823
	592,420
	95%
	2,917,942
	483,391
	742,712
	602,817
	382,891
	359,208
	346,924

	Business Plan 2009/10
	 
	 
	 
	 
	3,271,430
	592,420
	619,230
	418,730
	448,330
	493,320
	699,400

	% Increase / (Decrease)
	 
	 
	 
	 
	-11%
	-18%
	20%
	44%
	-15%
	-27%
	-50%

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	HEAD OFFICE
	 
	 
	2,400
	0.8%
	24,050
	16,800
	4,750
	2,000
	500
	 
	 

	MOVABLE ASSETS (ICT)
	1,717
	676
	20,900
	1.9%
	59,951
	18,851
	11,100
	8,150
	6,300
	10,550
	5,000

	SCIENTIFIC SERVICES  & OTHER EQUIPMENT
	1,769
	606
	26,165
	1.5%
	47,690
	23,381
	10,455
	2,295
	9,519
	2,040
	 

	PLANT AND VEHICLES
	82
	 
	13,330
	0.9%
	29,213
	14,213
	5,000
	 
	10,000
	 
	 

	UW MOVABLE BUDGET
	3,568
	1,282
	62,795
	5%
	160,904
	73,245
	31,305
	12,445
	26,319
	12,590
	5,000

	Business Plan 2009/10
	 
	 
	 
	 
	147,504
	62,795
	23,355
	12,445
	26,319
	12,590
	10,000

	% Increase / (Decrease)
	 
	 
	 
	 
	9%
	17%
	34%
	0%
	0%
	100%
	100%

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	TOTAL CAPITAL BUDGET
	55,166
	250,105
	655,215
	100%
	3,078,846
	556,636
	774,017
	615,262
	409,210
	371,798
	351,924

	Business Plan 2009/10
	 
	 
	 
	 
	3,418,934
	655,215
	642,585
	431,175
	474,649
	505,910
	709,400

	Increase / (Decrease)
	 
	 
	 
	 
	-340,088
	-98,579
	131,432
	184,087
	-65,439
	-134,112
	-357,476

	% Increase / (Decrease)
	 
	 
	 
	 
	-10%
	-15%
	20%
	43%
	-14%
	-27%
	-50%

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	CASHFLOWS ESCALATED

	SUMMARY OF ESCALATED BUDGET
	F08
	F09
	F10
	 
	F10 - F15
	F10
	F11
	F12
	F13
	F14
	F15

	UW IMMOVABLE BUDGET 
	 
	 
	 
	 
	3,419,238
	483,391
	782,967
	697,278
	476,196
	480,425
	498,981

	UW MOVABLE BUDGET
	 
	 
	 
	 
	177,404
	73,245
	33,002
	14,395
	32,733
	16,839
	7,192

	TOTAL CAPITAL BUDGET
	 
	 
	 
	 
	3,596,642
	556,636
	815,969
	711,674
	508,928
	497,264
	506,172

	 ESCALATION %
	 
	 
	 
	 
	17%
	0%
	5%
	16%
	24%
	34%
	44%


Table 12-19: Capital Expenditure Allocation

	Expenditure Allocation
	2011 Business Plan
	2010 Business Plan
	Increase / (Decrease)

	
	2010-2015
	2010-2015
	

	
	R'm
	% of Total
	R'm
	% of Total
	

	Rural Development Projects
	1,091
	35%
	994
	29%
	97

	Augmentation
	886
	29%
	1,405
	41%
	-519

	Expansion
	106
	3%
	50
	1%
	57

	Upgrade
	631
	20%
	630
	18%
	1

	Rehabilitation
	125
	4%
	127
	4%
	-2

	Information Communication & Technology
	60
	2%
	52
	2%
	8

	Other
	180
	6%
	161
	5%
	19

	Total Umgeni Water CAPEX
	3,079
	100%
	3,419
	100%
	-340


Figure 12-4: Capital Expenditure Allocation
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Table 12-20: Financial indicators

	Financial Indicators and Ratios 
	 F'07 
	 F'08 
	 F'09 
	 F'10 
	 F'10 
	 F'11 
	 F'12 
	 F'13 
	 F'14 
	 F'15 
	 F'16 
	UW Target

	 
	Actual
	Actual
	Actual
	Budget
	Forecast        
	

	Return on Asset
	17.39%
	20.53%
	22.63%
	18.58%
	18.05%
	14.25%
	6.57%
	13.48%
	13.28%
	11.68%
	10.44%
	15% to 20%

	Asset turnover
	0.436
	0.472
	0.523
	0.476
	0.496
	0.414
	0.440
	0.432
	0.429
	0.436
	0.397
	 

	Fixed asset turnover
	0.524
	0.555
	0.601
	0.518
	0.546
	0.438
	0.468
	0.458
	0.454
	0.460
	0.417
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Figure 12-6: Return on Asset





Figure 12-5: Asset Turnover
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